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������ NQRZV� WKDW� VKH� ZDV� DQ� H[WUDRUGLQDU\�
LQGLYLGXDO��:RRG�²�RU�%HDWR��DV�VKH�FDPH�WR�

EH�NQRZQ�²�OHIW�DQ�RXWVL]HG�DUWLVWLF�OHJDF\�ZKHQ�VKH�GLHG�DW������+HU�FUHDWLYH�ZRUN�HQFRPSDVVHG�
DFWLQJ��SDLQWLQJ��GUDZLQJ�DQG�FHUDPLFV��ZKLFK�VKH�SXUVXHG�LQ�WKH�����V�DW�WKH�DJH�RI�IRUW\�WR�
VXSSRUW�KHUVHOI��LQ�KHU�ODWHU�\HDUV��VKH�WXUQHG�WR�ZULWLQJ��+HU�ODUJHU�WKDQ�OLIH�SHUVRQDOLW\�DWWUDFWHG�
VXFK�'DGD�DUWLVWV�DV�0DUFHO�'XFKDPS�DQG�+HQUL�3LHUUH�5RFKp��7KH�WKUHH�RI�WKHP�DUH�VDLG�WR�EH�
WKH�LQVSLUDWLRQ�IRU�WKH�URPDQWLF�WULDQJOH�DW�WKH�KHDUW�RI�)UDQFRLV�7UXIIDXW·V������ÀOP�-XOHV�DQG�
-LP��EDVHG�RQ�5RFKp·V�DXWRELRJUDSKLFDO�QRYHO����+HU�LQÁXHQFH�UHSUHVHQWV�PRUH�WKDQ�KHU�YDULRXV�
DQG�DFFODLPHG�VNLOOV��DIWHU�GHDWK��VKH�FRQWLQXHV�WR�VXUYLYH�DV�DQ�DUWLVWLF�IRUFH�LQ�WKH�HSRQ\PRXV�
&DOLIRUQLD�FHQWUH�WKDW�DWWUDFWV�DUWLVWV�DQG�HQWKXVLDVWV�
6HW� LQ� WKH� LG\OOLF�2MDL�9DOOH\� LQ�6RXWKHUQ�&DOLIRUQLD��ZKHUH�%HDWR�FDPH� WR� OLYH� LQ������� WKH�

%HDWULFH�:RRG�&HQWHU� IRU� WKH�$UWV� �%:&$��KDV� WKH�GXDO� WDVN� RI� FHOHEUDWLQJ� DQG�SUHVHUYLQJ�
:RRG·V� OLIHZRUN�DQG��DW� WKH� VDPH� WLPH��HQDEOLQJ� LW� WR� WKULYH�DV�D�YLWDO� HQWHUSULVH� LQ� WKH���VW�
FHQWXU\�� +HU� VWXGLR� ZDV� OHIW� LQWDFW� ²� FRQWDLQLQJ� D� VWULNLQJ� TXDQWLW\� RI� WRROV� VKH� XVHG� IRU�
WULPPLQJ�SRWV�� URZ�XSRQ�URZ�RI� MDUV�ÀOOHG�ZLWK�FKHPLFDO�SRZGHUV� IRU�JOD]HV� �LQFOXGLQJ� WKH�

LULGHVFHQW�OXVWUH�IRU�ZKLFK�VKH�LV�EHVW�NQRZQ���SUHVV�
PRXOGV��VKHOYHV�RI�PLQHUDOV�DQG�FU\VWDO�IRUPDWLRQV�
�VRPHWLPHV� XVHG� WR� GLVSOD\� VPDOO� VFXOSWXUHV��� DQG�
XQJOD]HG�ERZOV� VKH�KDG� WKURZQ�RQ�KHU�ZKHHO� QRW�
ORQJ�EHIRUH�VKH�GLHG��2QH�ZRXOG�H[SHFW�WKH�VWXGLR�
WR�EH�RII�OLPLWV�EXW��LQVWHDG��ZRUNVKRS�SDUWLFLSDQWV��
VWXGHQW� LQWHUQV� DQG� DUWLVWV�LQ�UHVLGHQFH� DUH� IUHH� WR�
ZRUN�LQ�%HDWR·V�SHUVRQDO�ZRUNSODFH�DQG�KDQGOH�KHU�
WKLQJV��$OWKRXJK�H[DPSOHV�RI�:RRG·V�FHUDPLFV�IURP�
LWV�SHUPDQHQW�FROOHFWLRQ�DUH�GLVSOD\HG��WKH�&HQWHU�LV�
QRW�D�PXVHXP�EXW�D�YLWDO�HQYLURQPHQW�WKDW�KRVWV�D�

-XGLWK�7DQQHQEDXP�KRQRXUV�
D����FHQWXU\�LFRQ

$ERYH��%HDWULFH�:RRG�&HQWHU�IRU�WKH�$UWV��2MDL��&DOLIRUQLD�
%HORZ��%HDWULFH�:RRG�VWXGLR�



YDULHW\�RI�H[KLELWLRQV��SHUIRUPDQFHV�DQG�RWKHU�
HGXFDWLRQDO�SURJUDPV�
7R� XQGHUVWDQG� %HDWR� DQG� WKH�PLVVLRQ� RI� WKH�

&HQWHU�RQH�KDV�WR�NQRZ�VRPHWKLQJ�DERXW�WKHRVRSK\�DQG�WKH�YLVLRQ�RI�'U�$QQLH�%HVDQW������²
�������WKH�%ULWLVK�VRFLDO�DFWLYLVW��GHGLFDWHG�WR�WKH�FDXVHV�RI�,QGLDQ�DQG�,ULVK�LQGHSHQGHQFH��ZRUNHUV·�
ULJKWV��ZRPHQ·V�VXIIUDJH��ELUWK�FRQWURO�DQG�VHFXODULVP��ZKR�ZDV�SUHVLGHQW�RI�WKH�LQWHUQDWLRQDO�
7KHRVRSKLFDO�6RFLHW\�IRU�PRUH�WKDQ����\HDUV��,W�ZDV�%HVDQW�ZKR�UDLVHG�IXQGV�WR�EX\�����DFUHV�
RI�ODQG�LQ�WKH�8SSHU�2MDL�9DOOH\��ZKHUH�WKH�+DSS\�9DOOH\�)RXQGDWLRQ�ZDV�HVWDEOLVKHG�LQ������
DQG�XQGHU�ZKRVH�DXVSLFHV�WKH�%:&$�RSHUDWHV�WRGD\���7KH�HDUO\�JURXS�RI�IRXQGDWLRQ�WUXVWHHV�
DQG�VXSSRUWHUV�LQFOXGHG�SKLORVRSKHU�DQG�LQVSLUDWLRQDO�VSHDNHU�-LGGX�.ULVKQDPXUWL��ZKR�ZDV�
JURRPHG�WR�EH�:RUOG�7HDFKHU�E\�&KDUOHV�/HDGEHDWHU�DQG�RWKHU�7KHRVRSKLFDO�6RFLHW\�PHPEHUV�
�EHIRUH� KH� VSOLW� ZLWK� WKH� WKHRVRSKLVWV� LQ� ������� WKH� %ULWLVK� ZULWHU�$OGRXV� +X[OH\�� HGXFDWRUV�
5RVDOLQG� DQG� '� 5DMDJRSDO�� $ODQ� :DWWV�� SURSRQHQW� DQG� SRSXODULVHU� RI� (DVWHUQ� SKLORVRSK\��
DUFKLWHFW� 5LFKDUG� 1HXWUD�� FRPSRVHU�$UQROG� 6FKRHQEHUJ�� DQG� ZULWHU� &KULVWRSKHU� ,VKHUZRRG��
7KH�+DSS\�9DOOH\�6FKRRO��ZKLFK�ZDV�KHDGHG�E\�5RVDOLQG�5DMDJRSDO�IRU�PDQ\�\HDUV��RSHQHG�LWV�
GRRUV�LQ������DQG�%HDWR�WDXJKW�FHUDPLFV�WKHUH��-XVW�GRZQ�WKH�KLOO�IURP�WKH�&HQWHU��WKH�ERDUGLQJ�
VFKRRO�FKDQJHG�LWV�QDPH�VHYHUDO�\HDUV�DJR�WR�%HVDQW�+LOO�6FKRRO�RI�+DSS\�9DOOH\��
%HVDQW�ZLVKHG�WR�EXLOG�D�XWRSLDQ�FRPPXQLW\�DW�+DSS\�9DOOH\�GHGLFDWHG�WR�FUHDWLQJ�SRVLWLYH�

FKDQJH�� VWDUWLQJ�ZLWK� D�EHOLHI� LQ� LQGLYLGXDO� HQOLJKWHQPHQW��$V� D� WKHRVRSKLVW�� WKH�JRDO�ZDV� WR�
XQGHUVWDQG�WKH�P\VWHULHV�RI�WKH�XQLYHUVH�DQG�WKH�ERQGV�WKDW�XQLWH�WKH�QDWXUDO�ZRUOG��KXPDQLW\�
DQG�WKH�GLYLQH�WKURXJK�WKH�GLUHFW�REVHUYDWLRQ�RI�QDWXUH�DQG�KXPDQ�H[SHULHQFH��%HVDQW�YDOXHG�
SHRSOH� ZLWKRXW� ´GLVWLQFWLRQ� RI� UDFH�� FUHHG��
VH[�� FDVWH�� RU� FRORXUµ� DQG� HQYLVLRQHG� ´D� QRQ�
VHFWDULDQ�HGXFDWLRQDO�FHQWUH�WKDW�ZRXOG�QXUWXUH�
VSLULWXDO��DUWLVWLF�DQG�LQWHOOHFWXDO�JURZWK�DV�ZHOO�
DV�SK\VLFDO�DQG�PHQWDO�ZHOO�EHLQJ�µ��%HDWR��ZKR�
KDG�PHW� %HVDQW�� .ULVKQDPXUWL�� WKH� 5DMDJRSDOV�
DQG� RWKHUV� LQ� WKH� WKHRVRSKLFDO� FRPPXQLW\�
\HDUV� EHIRUH��PRYHG� WR�2MDL� IURP�/RV�$QJHOHV�
LQ�������%\�WKHQ��VKH�KDG�HVWDEOLVKHG�KHUVHOI�DV�D�
SRWWHU��H[KLELWLQJ�DW�WKH�6DQWD�%DUEDUD�0XVHXP��
WKH� GH� <RXQJ� 0XVHXP� LQ� 6DQ� )UDQFLVFR�� /RV�
$QJHOHV� &RXQW\�0XVHXP� RI�$UW� DQG� 3KRHQL[�
$UW�0XVHXP� DQG� VHOOLQJ� ZRUN� WKURXJK�PDMRU�

$ERYH��%HDWULFH�:RRG�&HQWHU�IRU�WKH�$UWV��LQVWDOODWLRQ�YLHZ�RI�
$OOLVRQ�1HZVRPH�H[KLELWLRQ��1RYHPEHU�������3KRWR�E\�5RJHU�&RQUDG�

%HORZ��%HDWULFH�:RRG�VWXGLR��ZRUNVKRS�SDUWLFLSDQW�
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GHSDUWPHQW� VWRUHV�� DPRQJ� WKHP� 1HLPDQ� 0DUFXV� DQG�
*XPSV��DV�ZHOO�DV�DW�&URVVURDGV�RI�WKH�:RUOG�RQ�6XQVHW�
%RXOHYDUG��ZKHUH�VKH�KDG�HVWDEOLVKHG�D�VKRS�
7KH�&HQWHU�FRQVLVWV�RI�WZR�KRXVHV�DWRS�D�KLOOVLGH�MXVW�RII�

WKH�2MDL�²�6DQWD�3DXOD�5RDG��RQH�WKDW�%HDWR�EXLOW�LQ������
DW� WKH� LQYLWDWLRQ� RI� KHU� EHVW� IULHQG� 5RVDOLQG� 5DMDJRSDO��
ZKRP� VKH� KDG� NQRZQ� VLQFH� DERXW� ����� WKURXJK� WKH�
WKHRVRSKLFDO� FRPPXQLW\� LQ� %HHFKZRRG� &DQ\RQ�� WKH�
RWKHU�� FDOOHG� /RJDQ� +RXVH�� EHORQJHG� WR� 5DMDJRSDO���
%RWK�KRXVHV�DUH� ORZ��PRGHUQLVW� VWUXFWXUHV� �GHVLJQHG�E\�
DUFKLWHFW� 3DXO� +RDJ�� WKDW� VHHP� SHUIHFWO\� LQ� V\QF� ZLWK�
WKH� WHUUDLQ� RI� WKH� PRXQWDLQWRS� VLWH�� ,Q� DGGLWLRQ� WR� KHU�
VWXGLR��%HDWR�KDG�D�VKRZURRP�ZKHUH�VKH�GLVSOD\HG�DQG�
VROG�KHU�FHUDPLFV�DQG�UHFHLYHG�JXHVWV��7KLV�VSDFH��ZKLFK�
LV� WKH�ÀUVW� WKDW�YLVLWRUV�HQWHU�� LV�QRZ�XVHG�IRU�D�URWDWLQJ�
H[KLELWLRQ�SURJUDP�DV�ZHOO�DV�WR�GLVSOD\�VRPH�RI�:RRG·V�
RZQ� FHUDPLFV� WKDW� VKH� EHTXHDWKHG� WR� WKH� IRXQGDWLRQ��
+HU� IRUPHU� OLYLQJ� URRP��GLQLQJ� URRP�DQG�EHGURRP�DUH�
GHYRWHG�WR�DQ�H[KLELWLRQ�DERXW�KHU� OLIHZRUN�DQG�D�VKRS�
WKDW�VHOOV�UHSOLFDV�RI�KHU�OXVWUH�JOD]HG�ERZOV�DQG�ÀJXUHV�
DV�ZHOO�DV�D�JRRG�VHOHFWLRQ�RI�ERRNV�E\�DQG�DERXW�WKH�DUWLVW�
KHUVHOI��0RVW�RI�KHU� IRON�DUW� FROOHFWLRQ�DQG�PXFK�RI�KHU�
SRWWHU\�ZHUH�VROG�DIWHU�KHU�GHDWK�WR�VXSSRUW�WKH�ZRUN�RI�

WKH�&HQWHU��EXW�D�VPDOO��VLJQLÀFDQW�VHOHFWLRQ�UHPDLQV��7KH�H[KLELWLRQ�LV�LQIRUPDWLYH��WUDFLQJ�:RRG·V�
WUDMHFWRU\�IURP�KHU�SULYLOHJHG�FKLOGKRRG�LQ�6DQ�)UDQFLVFR�DQG�1HZ�<RUN�WR�DUW�VWXGHQW�LQ�3DULV�DQG�
1HZ�<RUN�ERKHPLDQ��WR�KHU�UHWXUQ�WR�&DOLIRUQLD�DQG�GLVFRYHU\�RI�FHUDPLFV��ZKLFK�ZRXOG�EHFRPH�
WKH�VRXUFH�RI�KHU�OLYHOLKRRG�DQG�D�FUHDWLYH�FRPPLWPHQW�IRU�WKH�UHVW�RI�KHU�OLIH��,W�H[WHQGV�DV�ZHOO�
WR� UHYHODWRU\� WUDYHOV� LQ� ,QGLD�DQG� WKH� FHOHEULW\� VWDWXV� VKH�HQMR\HG� LQ� WKH� ODWHU�GHFDGHV��9LQWDJH�
SKRWRJUDSKV��OXVWURXV�FKDOLFHV�DQG�ERZOV�DQG�H[DPSOHV�RI�IRON�DUW�DFFRPSDQ\�WKH�LQVWUXFWLYH�WH[W��
EXW�WKH�SDQHOV�DUH�VWDUWLQJ�WR�VKRZ�VLJQV�RI�ZHDU��7KH�GLVSOD\�ZDV�FUHDWHG�LQ������E\�.HYLQ�:DOODFH��
D� FXUDWRU� DQG�ZULWHU� VSHFLDOLVLQJ� LQ� FUDIW� �NQRZQ� LQ�SDUWLFXODU� IRU�ERRNV�DQG�H[KLELWLRQV� DERXW�
ZRRG�WXUQLQJ���ZKR�VXEVHTXHQWO\�EHFDPH�IXOO�WLPH�GLUHFWRU�RI�WKH�&HQWHU�LQ�������
$URXQG�WKH�RWKHU�VLGH�RI�WKH�VWXGLR��IDFLQJ�HDVW��LV�D�WHUUDFHG�SDWLR�ZLWK�D�PHVPHULVLQJ�YLHZ�

RI�0RXQW�7RSD�7RSD��ZKLFK�EHFRPHV�SLQN�DW� VXQVHW��7KH� WHUUDFH�DOVR�SRVVHVVHV� WKH�7KURQH� RI�
%HDWR������D�PRVDLF��PLUURUHG�WKURQH�RU�VKULQH�WKDW�*DLO�&RWWPDQ��D�/RV�$QJHOHV�PRYLH�SURGXFHU��
PDGH�ZKHQ�%HDWR�ZDV�QR�ORQJHU�DEOH�WR�WUDYHO�WR�WKH�WKHRVRSKLFDO�FHQWUH�LQ�%HHFKZRRG�&DQ\RQ��
ZKHUH�WKHUH�LV�D�VLPLODU�EXW�PXFK�ODUJHU�YHUVLRQ�RI�WKH�WKURQH��FDOOHG�2=���3ODQWLQJV�DUH�OXVK��
ZLWK�D�YDULHW\�RI�GHVHUW�DQG�WURSLFDO�VSHFLHV�LQ�IURQW�RI�/RJDQ�+RXVH�DQG�DURXQG�WKH�SURSHUW\��
3DUWLFXODUO\� VWULNLQJ� LV� D�EDPERR�KHGJH�ZLWK� DQ� DUFKZD\� ODUJH� HQRXJK� WR�ZDON� WKURXJK�DQG�
RIWHQ� LQKDELWHG�E\�ÁRFNV�RI�TXDLO��7ZR� ODUJH�ÀJXUDO�FHUDPLF�VFXOSWXUHV�E\�$OOLVRQ�1HZVRPH��
WKH�&HQWHU·V�ÀUVW�DUWLVW�LQ�UHVLGHQFH�LQ�������IUDPH�WKH�DUFKZD\��/RJDQ�+RXVH�IHDWXUHV�DQRWKHU�
JDOOHU\�IRU�H[KLELWLRQV��ZKHUH�1HZVRPH�UHFHQWO\�KDG�DQ�H[KLELWLRQ�RI�FHUDPLF�VFXOSWXUH�DQG�ZDOO�
UHOLHIV�WKDW�VKH�PDGH�RQ�VLWH�DQG�DQ�H[WHQVLYH�OLEUDU\��ZKLFK�ZDV�RULJLQDOO\�LQ�%HDWR·V�KRXVH���DV�
ZHOO�DV�OLYLQJ�TXDUWHUV��IRU�WKH�&HQWHU·V�GLUHFWRU�DQG�KLV�ZLIH��DQG�D�JXHVW�URRP�
:DOODFH��ZKR�ZDV�KLUHG�E\�WKH�IRXQGDWLRQ�DIWHU�KH�RUJDQLVHG�WKH�H[KLELWLRQ�%HDWULFH�:RRG��7KH�$UW�

RI�D�/LIH�IRU�WKH�&UDIW�DQG�)RON�$UW�0XVHXP�LQ�/RV�$QJHOHV�LQ������DQG�ZKLFK�KH�DGDSWHG�IRU�%:&$��
EHOLHYHV�WKDW�´OLIH�LV�DQ�DUWµ��+H�VWULYHV�WR�IRVWHU�DQ�HQYLURQPHQW�ZKHUH�DQ\RQH�DQG�HYHU\RQH�FDQ�
HQMR\�DUW��3DUDOOHOLQJ�:RRG·V�JUHDW�IULHQG�'XFKDPS�²�D�GUDZLQJ�E\�ZKRP�%HDWR�VROG�WR�ÀQDQFH�
WKH�EXLOGLQJ�RI�KHU�QHZ�KRXVH��²�:DOODFH�EHOLHYHV�WKDW�DUW�DQG�OLIH�DUH�LQVHSDUDEOH��%XW�KLV�IRFXV�
RQ�FUDIW��LQFOXGLQJ�KLV�GHGLFDWLRQ�WR�%HDWR·V�ZRUN��UHÁHFWV�D�PRUH�SRSXOLVW�YLHZ�DQG�FRPPLWPHQW�
WR�PDNLQJ�DUW�DFFHVVLEOH�WR�D�EURDG�SXEOLF��,Q�FRQYHUVDWLRQ��:DOODFH�SRLQWV�RXW�WKDW�D�SRW�FDQ�EH�
ERWK�IXQFWLRQDO�DQG�FHUHPRQLDO�DQG�KH�XQGHUVFRUHV�WKDW�¶DUW·�LV�D�:HVWHUQ�FRQFHSW�IRU�ZKLFK�PRVW�

%HDWULFH�:RRG��&RSSHU�/XVWUH�7HDSRW��������&HUDPLF��
�����[����[�����LQ��%HDWULFH�:RRG�&HQWHU�IRU�WKH�$UWV�
+DSS\�9DOOH\�)RXQGDWLRQ�
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$OOLVRQ�1HZVRPH�VFXOSWXUH��EDPERR�DUFKZD\��%HDWULFH�:RRG�&HQWHU�IRU�WKH�$UWV�

FXOWXUHV� GR� QRW� KDYH� D� ZRUG�� +LV�
DSSURDFK� WR� XQLI\LQJ� WKH� DUW� DQG� OLIH�
GLYLGH� LV�H[HPSOLÀHG�E\�WKH�DPD]LQJ�
OXQFKHV� KH� SODQV�� FRRNV� DQG� VHUYHV�
IRU� ZRUNVKRS� SDUWLFLSDQWV� �DEO\�
DVVLVWHG� E\� KLV� ZLIH�� 6KHU\O��� 3ODWWHU�
DIWHU� SODWWHU� RI� GHOLFLRXV�� EHDXWLIXO�
YHJHWDULDQ� GLVKHV� DUH� EURXJKW� WR� WKH�
WDEOH�DQG�FRQVXPHG�ZLWK�UHOLVK��:KHQ�
,�ZDV� WKHUH��KH�SUHSDUHG�QRW� MXVW�RQH�
IUXLW� FREEOHU� IRU� GHVVHUW� EXW� WKUHH� ²�
SXPSNLQ��EHUU\�DQG�DSSOH��
,Q� NHHSLQJ� ZLWK� :RRG·V� ZLVK� WR�

XWLOLVH�KHU�SURSHUW\� DV� DQ� DUW� FHQWUH��
:DOODFH� KDV� LQLWLDWHG� D� QXPEHU� RI�
SURJUDPV�RYHU� WKH�SDVW� VHYHQ�\HDUV��
5LFKDUG�)ORUHV��ZKR�LV�RQ�WKH�IDFXOW\�RI�WKH�&ROOHJH�RI�WKH�6HTXRLDV�DQG�ZDV�IRUPHUO\�DQ�DVVLVWDQW�
WR�%HDWR��VHUYHV�DV�GLUHFWRU�RI�HGXFDWLRQDO�SURJUDPPLQJ�DQG�VXSHUYLVHV�DQ�LQWHUQVKLS�SURJUDP�
IRU� VWXGHQWV� IURP� WKH�8QLYHUVLW\�RI�&DOLIRUQLD�DW�&KDQQHO� ,VODQGV��9HQWXUD�&ROOHJH�DQG�RWKHU�
VFKRROV��$VVLJQPHQWV�DUH�EDVHG�RQ�XVLQJ�WKH�&HQWHU·V�OLEUDU\�WR�GLVFRYHU�DQG�DEVRUE�LQIRUPDWLRQ�
DERXW�FXOWXUHV�DURXQG�WKH�ZRUOG��,QWHUQV�ZRUN�LQ�WKH�FHUDPLFV�VWXGLR�WR�KRQH�WKHLU�VNLOOV�DQG�
GHYHORS�QHZ�WHFKQLTXHV��VRPH�SURGXFH�SLHFHV�IRU�WKH�+RPDJH�VHULHV��UHSURGXFWLRQV�RI�%HDWR·V�
IRUPV� PDGH� ZLWK� PRXOGV� RU� KDQGEXLOW�� WKDW� DUH� VROG� WR� VXSSRUW� WKH� &HQWHU·V� HGXFDWLRQDO�
SURJUDPPLQJ�DQG�HQDEOH�YLVLWRUV�WR�DFTXLUH�ZRUN�E\�VNLOOHG�DUWLVWV�HDUO\�LQ�WKHLU�SURIHVVLRQDO�
OLYHV��,Q�DGGLWLRQ��:DOODFH�RIIHUV�SUDFWLFDO�DGYLFH�WR�KHOS�\RXQJ�DUWLVWV�ODXQFK�WKHLU�FDUHHUV��
&KLOGUHQ·V�ZRUNVKRSV�DUH�RIIHUHG�RQH�6DWXUGD\�D�PRQWK�DQG�KDQGV�RQ�ZRUNVKRSV�IRU�DGXOWV�DUH�

DOVR�KHOG�PRQWKO\��7R�DXJPHQW�WKHVH��D�UHJXODU�VFKHGXOH�RI�FRQFHUWV�DQG�RWKHU�OLYH�SHUIRUPDQFHV�
VHUYHV�WKH�JUHDWHU�2MDL�FRPPXQLW\��9LVLWLQJ�DUWLVWV�ZKR�WHDFK�WKH�DGXOW�ZRUNVKRSV�VHUYH�DV�D�EULGJH�
EHWZHHQ�DUWLVWV�ZRUNLQJ� LQ� WKH�UHJLRQ�DQG�DUWLVWV�ZKR� OLYH�HOVHZKHUH�DQG�H[KLELW�QDWLRQDOO\�DQG�
LQWHUQDWLRQDOO\��5DQJLQJ�IURP�KDOI�GD\�VHVVLRQV�WR�IRXU�GD\�UHVLGHQFLHV��ZRUNVKRSV�DUH�QRW�OLPLWHG�
WR�FOD\�EXW�PD\�IRFXV�RQ�EDVNHWU\��JODVV��ZRRG��SOHLQ�DLU�SDLQWLQJ�DQG�RWKHU�GLVFLSOLQHV��2QH�RI�WKH�
ZRUNVKRS� OHDGHUV�²�$OOLVRQ�1HZVRPH��D�QDWLYH�&DOLIRUQLDQ�QRZ�EDVHG� LQ�:DUUHQ��5KRGH� ,VODQG�
²� UHWXUQV� WR�2MDL� UHJXODUO\� WR� WHDFK� DQG� WR� H[KLELW� KHU�ZRUN��$FFRUGLQJ� WR�:DOODFH��1HZVRPH·V�
DSSURDFK�WR�VFXOSWXUH�PLUURUV�DQG�H[SDQGV�XSRQ�%HDWR·V�DQG�VKH�LV�DQ�LQVSLULQJ�WHDFKHU�
1HZVRPH�DUULYHG�WZR�ZHHNV�EHIRUH�KHU�1RYHPEHU������ZRUNVKRS��HQWLWOHG�´3RVW�1HROLWKLF�

)LJXULQHV�	�WKH�$QWKURSRPRUSKLF�9HVVHOµ��EHJDQ�LQ�RUGHU�WR�FUHDWH�VFXOSWXUH�RQ�VLWH�IRU�KHU�UHODWHG�
H[KLELWLRQ�LQ�WKH�/RJDQ�+RXVH�JDOOHU\��2SHQLQJ�RQ�WKH�ODVW�GD\�RI�WKH�ZRUNVKRS��SDUWLFLSDQWV�
FRXOG�VHH�WKH�ÀQDO�VWDJHV�RI�SUHSDUDWLRQ�IRU�WKH�VKRZ�DQG�XQGHUVWDQG�WKH�UHODWLRQVKLS�EHWZHHQ�
1HZVRPH·V�SURFHVV�DQG�ZKDW�WKH\�OHDUQW�IURP�KHU�GXULQJ�WKH�ZRUNVKRS��2MDL·V�VXQQ\��WHPSHUDWH�
FOLPDWH�DQG�VWULNLQJ�ODQGVFDSH�DOORZ�DUWLVWV�ZLWK�DOO�OHYHOV�RI�H[SHULHQFH�WR�ZRUN�RXWGRRUV�DV�ZHOO�
DV�LQ�WKH�VWXGLR��'XULQJ�1HZVRPH·V�ODVW�ZRUNVKRS��SDUWLFLSDQWV�VSHQW�D�PRUQLQJ�VFXOSWLQJ�IURP�
D�PRGHO�ZKR�SRVHG�RXWVLGH�XQGHU�D�KXJH�&DOLIRUQLD�RDN�WUHH��$QRWKHU�PRUQLQJ��WKH\�GURYH�WR�
D�UXVKLQJ�FUHHN�ZKHUH�WKH\�ÁDWWHQHG�VODEV�RI�FOD\�RQ�WKH�URFNV��LQIXVLQJ�WKHP�ZLWK�FRORXU�DQG�
LPSUHVVLRQV�RI�QDWXUDO�HOHPHQWV��
/LNH�PDQ\�QRQSURÀW�DUWV�RUJDQLVDWLRQV��WKH�%:&$�VWUXJJOHV�WR�VXSSRUW�LWV�DFWLYLWLHV�DQG�UHDOLVH�

LWV�JRDOV�DQG�DPELWLRQV�IRU�WKH�IXWXUH��%HVDQW�EHOLHYHG�WKDW�´WKLQJV�ZRXOG�WDNH�FDUH�RI�WKHPVHOYHVµ�
EXW�WKDW�W\SH�RI�LGHDOLVP�GRHV�QRW�HQVXUH�VHFXULW\�DQG�JURZWK�WRGD\��)HHV�HDUQHG�IURP�WKH�&HQWHU·V�
HGXFDWLRQDO�SURJUDP�KHOS�WR�VXSSRUW�WKH�&HQWHU��EXW�UHVRXUFHV�DUH�OLPLWHG��.HYLQ�:DOODFH�LV�WKH�RQO\�
IXOO�WLPH�HPSOR\HH�²� D�SURIHVVLRQDO� MDFN�RI�DOO�WUDGHV�� 6KHU\O�:DOODFH� WDNHV� FDUH�RI�ERRNNHHSLQJ��
VDOHV�DQG�PLVFHOODQHRXV�RGG�MREV��EXW�WKHUH�LV�QR�UHJLVWUDU��VHFXULW\�JXDUG��RU�KRXVHNHHSHU��%HIRUH�
WKH�HFRQRPLF�UHFHVVLRQ�WKDW�EHJDQ�LQ�IDOO�������LQFRPH�IURP�WKH�VDOH�RI�%HDWR·V�SRWWHU\�SURYLGHG�D�
VRPHZKDW�GHSHQGDEOH�VRXUFH�RI�UHYHQXH��%XW�VHFRQGDU\�PDUNHW�VDOHV�DUH�QRZ�FRQVLGHUDEO\�UHGXFHG��
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9LHZ�RI�%HDWULFH�:RRG�&HQWHU�IRU�WKH�$UWV�IURP�RQH�RI�WKH�KLN�
LQJ�WUDLOV��/RFDWHG�LQ�+DSS\�9DOOH\��2MDL��&DOLIRUQLD���ZKLFK�FRQVLVWV�
RI�����DFUHV�SXUFKDVHG�LQ�������PXFK�RI�LW�OHIW�XQWRXFKHG�WR�VHUYH�DV�D�
ZLOGOLIH�FRUULGRU�

5HFHQWO\�� WKH� %:&$�ZDV� DZDUGHG� LWV� ÀUVW� JUDQW�
²� D� �������� FKDOOHQJH� JUDQW� IURP� WKH� :LQGJDWH�
&KDULWDEOH� )RXQGDWLRQ� �ZKLFK� ZLOO� PDWFK� HYHU\�
GROODU� UDLVHG� E\� -XQH� ������� 3UHYLRXVO\�� IXQGV�
RXWVLGH�RI�HDUQHG�LQFRPH�ZHUH�JHQHUDWHG�ODUJHO\�
E\�LQGLYLGXDO�JLIWV�WR�WKH�+DSS\�9DOOH\�)RXQGDWLRQ�
IURP�WKRVH�ZKR�KDG�SHUVRQDO�FRQQHFWLRQV�WR�:RRG�
DQG�WKH�&HQWHU��7KH�:LQGJDWH�JUDQW�ERGHV�ZHOO�IRU�
JDLQLQJ�QHZ�VRXUFHV�RI�VXSSRUW�DQG�JUHDWHU�SXEOLF�
RXWUHDFK�LQ�WKH�IXWXUH�
7KHUH� LV� QR� TXHVWLRQ� WKDW� SUHVHUYLQJ� %HDWR·V�

OHJDF\�IRU�IXWXUH�JHQHUDWLRQV�LV�D�ZRUWK\�SXUVXLW��
$OWKRXJK�VKH�VWDUWHG�WR�VWXG\�FHUDPLFV�UHODWLYHO\�
ODWH�LQ�OLIH��KHU�SRWWHU\��WKH�WHUP�:RRG�SUHIHUUHG�
WR�XVH�UDWKHU�WKDQ�FHUDPLFV��JDLQHG�DQ�LPSRUWDQW�

SODFH�LQ�WKH�KLVWRU\�RI�$PHULFDQ�FUDIW�IURP�WKH�����V�RQZDUG��,W�LV�LQ�WKH�FROOHFWLRQV�RI�WKH�&HQWUH�
3RPSLGRX�� 3DULV�� 9LFWRULD� DQG�$OEHUW�0XVHXP�� /RQGRQ��0HWURSROLWDQ�0XVHXP� RI�$UW��1HZ�
<RUN��0XVHXP�RI�0RGHUQ�$UW��1HZ�<RUN��3KLODGHOSKLD�0XVHXP�RI�$UW�DQG�PDQ\�RWKHUV��,Q�������
VKH�ZDV�QDPHG�D�/LYLQJ�7UHDVXUH�RI�&DOLIRUQLD�DQG�UHFHLYHG�WKH�VWDWH·V�*RYHUQRU·V�$ZDUG�IRU�WKH�
$UWV�LQ�������,W�LV�ÀWWLQJ�WKDW�KHU�SDSHUV�QRZ�EHORQJ�WR�WKH�6PLWKVRQLDQ·V�$UFKLYHV�RI�$PHULFDQ�
$UW��LQ�:DVKLQJWRQ��'&��ZKHUH�WKH\�DUH�UHDGLO\�DYDLODEOH�WR�DUWLVWV�DQG�VFKRODUV��
:RRG� UHFRJQLVHG� WKH� OLPLWDWLRQV�RI�KHU�DELOLW\�ZLWK� FOD\��SDUWLFXODUO\�ZKHQ�VKH�ZDV� VWDUWLQJ�

RXW��$OWKRXJK� VKH�GLG�QRW� WDNH� WR� FHUDPLFV� QDWXUDOO\�� KHU�GHWHUPLQDWLRQ� DQG�GLVFLSOLQH� LQ� WKH�
VWXGLR�PRUH�WKDQ�FRPSHQVDWHG�IRU�KHU�QRW�EHLQJ�D�ERUQ�FUDIWVPDQ��6KH�OHDUQHG�WR�WKURZ�RQ�WKH�
ZKHHO�E\�WULDO�DQG�HUURU�DQG�H[SHULPHQWHG�FRQWLQXRXVO\�ZLWK�JOD]H�FKHPLVWU\��6KH�ZDV�QRW�DQ�
LQQRYDWRU�RI�IRUPV�EXW��QHYHUWKHOHVV��GHYHORSHG�KHU�RZQ�GLVWLQFWLYH�VW\OH�²�DGDSWLQJ�WKH�FKDOLFH�
DQG�RWKHU�YHVVHOV�IURP�YDULRXV�DQFLHQW�FXOWXUHV�DQG�VRPHWLPHV�HPEHOOLVKLQJ�WKHP�ZLWK�ÀJXUHV�
VKH�GHVFULEHG�DV�´VRSKLVWLFDWHG�SULPLWLYHVµ��5HÁHFWLQJ�ERWK�KHU�ORYH�RI�IRON�DUW�DQG�KHU�ODFN�RI�
WUDGLWLRQDO�WUDLQLQJ��:RRG�FRXOG�QRW�PDNH�DQ\WKLQJ�LQ�DQ�DFDGHPLF�VW\OH��+HU�PRVW�GLVWLQFWLYH�
FRQWULEXWLRQ�LV�WKH�PLUDFXORXV�OXVWUH�JOD]HG�VXUIDFHV�VKH�DFKLHYHG��+HU�IULHQG�WKH�ZULWHU�$QDLV�
1LQ�VDLG�RI�%HDWR·V�SRWWHU\��´%HDWULFH�:RRG�FRPELQHV�FRORXUV�OLNH�D�SDLQWHU��PDNHV�WKHP�YLEUDWH�
OLNH�D�PXVLFLDQ��7KH\�KDYH�VWUHQJWK�HYHQ�ZKLOH�LULGHVFHQW�DQG�WUDQVSDUHQW��7KH\�KDYH�WKH�UK\WKP�
DQG�OXVWUH�ERWK�RI�MHZHOV�DQG�KXPDQ�H\HV��:DWHU�SRXUHG�IURP�RQH�RI�KHU�MDUV�ZLOO�WDVWH�OLNH�ZLQH�µ��
:RRG�FUHGLWHG�WKH�VNLOO�RI� WKRVH�ZKR�KHOSHG�KHU�DFKLHYH�DQG�H[FHHG�D� OHYHO�RI�SURIHVVLRQDO�

FRPSHWHQFH�� KHU� WHDFKHU� *OHQ� /XNHQV�� ZKR� VWDUWHG� WKH� FHUDPLFV� SURJUDP� DW� WKH� 8QLYHUVLW\�
RI� 6RXWKHUQ�&DOLIRUQLD� DQG�ZDV� NQRZQ� IRU� KLV� H[SHULPHQWDWLRQV�ZLWK� UDZ� VXUIDFHV� DQG�QHZ�
JOD]H�WHFKQLTXHV��*HUWUXG�DQG�2WWR�1DW]OHU��WKH�KXVEDQG�DQG�ZLIH�WHDP�EDVHG�LQ�/RV�$QJHOHV��
UHQRZQHG� IRU� WKHLU� FROODERUDWLYH� SRWWHU\� IHDWXULQJ� KLJKO\� UHÀQHG� YHVVHOV� WKURZQ� E\�*HUWUXG�
DQG� YDULHJDWHG� JOD]HG� VXUIDFHV� GHYHORSHG� E\� 2WWR�� DQG� SRWWHUV� 9LYLND� DQG� 2WWR� +HLQR��
OLIHORQJ� IULHQGV� ZKR�� OLNH� %HDWR�� VHWWOHG� LQ� 2MDL�� *HUWUXG� 1DW]OHU� KHOSHG� %HDWR� WR� UHÀQH� KHU�
WKURZLQJ� WHFKQLTXH� ZKLOH� 2WWR� 1DW]OHU� VKDUHG� JOD]H� VHFUHWV� DQG� ÀULQJ� WHFKQLTXHV� ZLWK� KHU��
8QIRUWXQDWHO\��WKH\�KDG�D�ULIW��ZKLFK�ZDV�QHYHU�UHVROYHG��FDXVHG�SHUKDSV�E\�%HDWR·V�LQFUHDVLQJ�
IDPH��7KH� ORVV�RI� WKH� UHODWLRQVKLS� UHPDLQHG�SDLQIXO� IRU�:RRG��+HU�SRWV�ZHUH� ORRVHU� WKDQ� WKH�
1DW]OHUV��DV�VKH�HPEUDFHG�QDLYHWp�DQG�ZHOFRPHG�XQH[SHFWHG�HIIHFWV� WKDW�RFFXU� LQ�NLOQ�ÀULQJV��
:RRG�ZHQW�WR�WKH�VWXGLR�HYHU\�GD\��GHPRQVWUDWLQJ�D�GHGLFDWLRQ�WR�KHU�ZRUN�WKDW�FRQWUDVWV�ZLWK�

KHU�ÁLUWDWLRXV��UHEHOOLRXV�SHUVRQD��3HUKDSV�LW�LV�WKH�FRH[LVWHQFH�RI�WKHVH�WZR�VWUDQGV�²�WKH�%HDWR�ZKR�
VDLG�VKH�DWWULEXWHG�KHU�ORQJHYLW\�WR�FKRFRODWHV�DQG�\RXQJ�PHQ�DQG�UHPDLQHG�D�URPDQWLF�LQWR�ROG�
DJH��VKH�PDUULHG�WZR�PHQ�VKH�GLG�QRW�ORYH�RU�KDYH�VH[�ZLWK�DQG�ZDV�LQ�ORYH�ZLWK�VHYHQ�PHQ�ZKRP�
VKH�GLG�QRW�PDUU\��YHUVXV�WKH�KLJKO\�GLVFLSOLQHG�DUWLVW�ZKR�SURPRWHG�KXPDQ�ULJKWV��DQWL�ZDU�HIIRUWV�
DQG�(DVWHUQ�SKLORVRSK\�²�WKDW�FRQWLQXHV�WR�IDVFLQDWH��+HU�ORYH�RI�IRON�DUW��DSSUHFLDWLRQ�IRU�(DVWHUQ�
FXOWXUHV�DQG�FRPPLWPHQW�WR�VXSSRUWLQJ�KHUVHOI�DV�DQ�DUWLVW�DOO�VHHP�PRUH�DQG�PRUH�UHOHYDQW�WRGD\��
6HYHUDO�YLVLWV� WR�,QGLD�²� LQ�������DW� WKH� LQYLWDWLRQ�RI� WKH�86�6WDWH�'HSDUWPHQW��������DQG������²�
KDG�D�SURIRXQG�HIIHFW�RQ�KHU�ODWHU�\HDUV��7KHUH��VKH�DFTXLUHG�D�ODUJH�QXPEHU�RI�VDULV�WKDW�EHFDPH�
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$ERYH��3HUPDQHQW�&ROOHFWLRQ��%HDWULFH�:RRG�&HQWHU�IRU�WKH�$UWV�
�%HORZ��$OOLVRQ�1HZVRPH�LQ�%HDWULFH�:RRG·V�VWXGLR�

KHU� VLJQDWXUH� FORWKLQJ� IRU� WKH� UHVW� RI�
KHU� OLIH� DQG� KHU� H[SHULHQFHV� LQ� ,QGLD�
UHLQIRUFHG�KHU�SUHIHUHQFH�IRU�WH[WXUHG�
VXUIDFHV�� FRORXU�� RUQDPHQWDWLRQ� DQG�
HURWLF�LPDJHU\�
1HYHU�DIUDLG�WR�WDNH�ULVNV�DQG�IROORZ�

KHU�RZQ�SDWK��:RRG�ZDV�D�\RXWKIXO�
UHEHO�DQG�IUHHWKLQNHU�ZKR�GHYHORSHG�
LQWR�D�KLJKO\�GLVFLSOLQHG�DQG�RULJLQDO�
SRWWHU�DQG�ZULWHU���,Q�DGGLWLRQ�WR�KHU�
VXFFHVVIXO� DXWRELRJUDSK\�� ,� 6KRFN�
0\VHOI�� SXEOLVKHG� LQ� ����� �ZKLFK�
$QDLV�1LQ�HQFRXUDJHG�KHU� WR�ZULWH���
RWKHU� ERRNV� LQFOXGH� 7KH� $QJHO� :KR�
:RUH� %ODFN� 7LJKWV� 3LQFKLQJ� 6SDQLDUGV��
��UG�:LIH�RI� D�0DKDUDMDK��$�/RYH�$IIDLU� LQ� ,QGLD��SOXV�D�ZLWW\�ERRN�RI�GUDZLQJV��6FUHZHG�$JDLQ��
3DUW�RI�WKH�%DUJDLQ��SXEOLVKHG�XQGHU�WKH�SVHXGRQ\P�&RXQWHVV�/ROD�6FUHZYLQVN\��)RU�KHU����WK�
ELUWKGD\��7RP�1HII�GLUHFWHG�WKH�ÀOP�SRUWUDLW�%HDWULFH�:RRG��7KH�0DPD�RI�'DGD��+HUH�RQH�ZLWQHVVHV�
KHU� NHHQ� VHQVH� RI� KXPRXU� DQG� LQWHOOLJHQFH�� WKH� VDWLVIDFWLRQ� VKH� WRRN� LQ�PDNLQJ� SRWWHU\�� KHU�
DSSUHFLDWLRQ�IRU�QDWXUH�DQG�WKH�EDODQFH�VKH�VWUXFN�EHWZHHQ�LGHDOLVP�DQG�SUDFWLFDOLW\��6KH�VSDQV�
WKH���WK�FHQWXU\·V�DUWLVWLF��SKLORVRSKLFDO�DQG�SROLWLFDO�PRYHPHQWV�IURP�WKHRVRSK\·V�XWRSLDQ�WLHV�
WR� VXFK�HDUO\�(XURSHDQ�PRGHUQLVWV�DV�.DQGLQVN\�DQG�0RQGULDQ�� WR� WKH�ZLW�DQG�DEVXUGLW\�RI�
1HZ�<RUN�'DGD��WKURXJK�ZKLFK�VKH�GHYHORSHG�LPSRUWDQW�UHODWLRQVKLSV�ZLWK�'XFKDPS��5RFKp��
WKH�FROOHFWRUV�/RXLVH�DQG�:DOWHU�$UHQVEHUJ���WR�WKH�PRGHUQ�FUDIW�PRYHPHQW�DQG�FDPSDLJQV�IRU�
SROLWLFDO�IUHHGRPV��ZRPHQ·V�ULJKWV��FLYLO�ULJKWV�DQG�FXOWXUDO�HTXDOLW\��/LNH�WKH�SRWWHU\�VKH�PDGH��
%HDWR·V�OLIH�ZDV�GLVWLQJXLVKHG�E\�OXVWUH��SDVVLRQ�DQG�JHQHURVLW\��,PEXHG�ZLWK�WKHVH�VDPH�YDOXHV��
WKH�%HDWULFH�:RRG�&HQWHU� IRU� WKH�$UWV� LV�SRLVHG� WR�DVVXUH� WKDW�KHU� OHJDF\�FRQWLQXHV� WR�SOD\�D�
VLJQLÀFDQW�UROH�LQ�WKH���VW�FHQWXU\�

(1'127(6
��� 6HH�0DU\�%OXPH��´7KH�6HFUHW�/LYHV�RI�-XOHV�DQG�-LPµ�7KH�1HZ�<RUN�7LPHV�����$SULO��������+HUH�

DQG�HOVHZKHUH��WKH�UHDO�OLIH�FKDUDFWHUV�DUH�LGHQWLÀHG�DV�D�*HUPDQ�FRXSOH��)UDQ]�+HVVHO��D�IULHQG�RI�
5RFKp·V�IURP�FKLOGKRRG��DQG�KLV�ZLIH��+HOHQ��%XW�:RRG�NHHSV�WKH�TXHVWLRQ�RSHQ�LQ�KHU�RZQ�ZULWLQJV��
LQFOXGLQJ�´2UDO�+LVWRU\�,QWHUYLHZ�ZLWK�%HDWULFH�:RRGµ����$XJXVW�������$UFKLYHV�RI�$PHULFDQ�$UW��
6PLWKVRQLDQ�,QVWLWXWLRQ��ZKHUH�VKH�GHVFULEHV�KHU�UHODWLRQVKLS�ZLWK�'XFKDPS�DQG�5RFKp��:RRG�
ZDV�DOVR�VDLG�WR�KDYH�LQVSLUHG�WKH�FKDUDFWHU�5RVH�LQ�-DPHV�&DPHURQ·V�7LWDQLF�PDQ\�\HDUV�ODWHU�

��� $W�KHU�GHDWK��:RRG·V�KRXVH�DQG�SURSHUW\�ZHUH�GHHGHG�WR�WKH�+DSS\�9DOOH\�
)RXQGDWLRQ�DQG�VKH�OHIW�D�OHWWHU�VWDWLQJ�WKDW�WKH�SODFH�EH�XWLOLVHG�DV�DQ�DUW�FHQWUH��

��� 6HH�KDSS\YDOOH\IGQ�RUJ�KLVWRU\�KWPO�
��� 5DGKD�5DMDJRSDO��5RVDOLQG·V�GDXJKWHU��DQG�KHU�KXVEDQG��-DPHV�6ORVV��DUH�VWLOO�

FORVHO\�LQYROYHG�ZLWK�WKH�+DSS\�9DOOH\�)RXQGDWLRQ��ZLWK�6ORVV�VHUYLQJ�DV�SUHVLGHQW�RI�
WKH�ERDUG��7KHLU�GDXJKWHU��7LQND�6ORVV��FDPH�RQ�WKH�ERDUG�PRUH�UHFHQWO\�LQ�������

��� /�)UDQN�%DXP��DXWKRU�RI�7KH�:L]DUG�RI�2]��KDG�D�KRPH�LQ�WKH�DUHD�DQG�ZDV�
DVVRFLDWHG�ZLWK�WKH�WKHRVRSKLVWV�

��� %HDWR�RULJLQDOO\�RZQHG�D�KRXVH�LQ�/RZHU�2MDL�DFURVV�WKH�VWUHHW�IURP�.ULVKQDPXUWL�DQG�
5RVDOLQG�5DMDJRSDO��6KH�VROG�LW�ZKHQ�VKH�DQG�5RVDOLQG�GHFLGHG�WR�PRYH�WR�+DSS\�9DOOH\�ODQG�LQ�
8SSHU�2MDL��7KH�VDOH�RI�WKH�ÀUVW�KRXVH�WRJHWKHU�ZLWK�WKH�'XFKDPS�GUDZLQJ�ÀQDQFHG�WKH�QHZ�KRXVH�

��� 6HH�EHDWULFHZRRG�FRP�ELRJUDSK\B��KWPO��7KH�TXRWH�ZDV�RULJLQDOO\�ZULWWHQ�
E\�1LQ�DV�SDUW�RI�DQ�LQWURGXFWLRQ�WR�RQH�RI�%HDWR·V�H[KLELWLRQV�
��� :LWK�'XFKDPS��5RFKp�DQG�0LQD�/R\��:RRG�RUJDQLVHG�DQG�FRQWULEXWHG�WR�

WKH�'DGD�MRXUQDO�7KH�%OLQG�0DQ��6KH�DOVR�H[KLELWHG�DW�WKH�,QGHSHQGHQWV�
H[KLELWLRQ�LQ�������ZKHUH�'XFKDPS�VKRZHG�KLV�LQIDPRXV�UHDG\�PDGH�VFXOSWXUH��
)RXQWDLQ��VLJQHG�5�0XWW��,Q�������%HDWR�PRYHG�WR�/RV�$QJHOHV�WR�EH�QHDU�WKH�
$UHQVEHUJV�DQG�.ULVKQDPXUWL��ZKR�KDG�VHWWOHG�WKHUH�

-XGLWK�7DQQHQEDXP�UHWLUHG�LQ������DIWHU�QHDUO\����\HDUV�DV�5LFKDUG�%URZQ�%DNHU�&XUDWRU�RI�&RQWHPSRUDU\�$UW�DW�WKH�
0XVHXP�RI�$UW�5KRGH�,VODQG�6FKRRO�RI�'HVLJQ��6KH�LV�FRQWLQXLQJ�KHU�LQYROYHPHQW�ZLWK�WKH�5,6'�0XVHXP�DV�DGMXQFW�
FXUDWRU��7DQQHQEDXP�ZDV�SUHYLRXVO\�FXUDWRU��DVVRFLDWH�GLUHFWRU�DQG�LQWHULP�GLUHFWRU�DW�WKH�,QVWLWXWH�RI�&RQWHPSRUDU\�
$UW�LQ�3KLODGHOSKLD��6KH�KDV�UHFHQWO\�UHORFDWHG�EDFN�WR�3KLODGHOSKLD�ZKHUH�VKH�LV�FXUDWLQJ��WHDFKLQJ�DQG�ZULWLQJ��DV�
ZHOO�DV�PDNLQJ�SRWV�RQ�WKH�VLGH���6KH�LV�FXUUHQWO\�WHDFKLQJ�D�FRXUVH�DW�WKH�3KLODGHOSKLD�0XVHXP�DERXW�WKH�LQWHUVHFWLRQ�
EHWZHHQ�DUW�DQG�GHVLJQ��


